
11 November 2021 

The Secretary 
Corporate Relationship Dept. 
The Bombay Stock Exchange 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

Dear Sir, 

~ 
JOCKEY. 

The Secretary 
National Stock Exchange of India 
Limited 
Exchange Plaza 
Bandra Kurla Complex 
Mumbai - 400 051 

Sub: Unaudited Financial Results for the quarter ended 30 September 
2021, Limited Review Report and 2nd Interim Dividend 2021-22 

We herewith enclose the Unaudited Financial Results of the Company for the 
quarter ended 30 September 2021 and the Board has approved the results at its 
meeting held on 11 November 2021. Further, we enclosed the Limited review 
report of the Statutory Auditor for the quarter ended 30 September 2021. 

We further inform you that the Board of Directors of the Company at their 
meeting held today (i.e., 11 November 2021) has declared 2nd Interim Dividend 
2021-22 of Rs. 150/- per equity share. 

As informed earlier, the record date fixed for the payment of interim 
dividend is 20 November 2021. The date fixed for payment of dividend is 
on or before 10 December 2021. 

Thanking you, 

Yours faithfully, 
For Page Industries Limited 

Digitally signed by 

M h Murugesh 
uruges Date:2021 .11 .11 

13:42:15 +05'30' 

Murugesh C 
Company Secretary 

Encl: as above 
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Head Office: 3rd Floor, Umiya Business Bay-Tower-1, Cessna Business Park, Varthur Hobli, Ou1er Ring Road, Bengaluru - 560 103. Ph: 91-B0-4946 4646. 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

12th Floor 
"lJB City" Canberra Block 
No. 24, Viltal Mallya Road 
Bengaluru · 560 001, India 

Tel : +91806648 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Page Industries Limited 

1. We have reviewed the accompanying state ment o f unaudited financial results of Page Industries 
Limited (the "Company") for the quarter ended September 30, 2021 and year to date from April 1, 
2021 to September 30, 2021 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclos ure Requirements) Regulations, 2015, as amended (the "Listing Regula tions"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read 
with relevant r ules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion o n the Statement based on our review. 

3. We conducted our review of the Statement in accordance wi th the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Audi tor of the Entity" issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan a nd perform the review to obtain moderate assurance as to 
whether the Statement is free of materia l misstatement A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, 
a nd applying analytical and other review procedures. A review is substantia lly less in scope than 
a n audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assu rance that we would become aware of a ll significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Lnd AS') 
s pecified under Section 133 of the Companies Act, 2013 as a mended, read with relevant rules 
issued thereunder and other account ing principles genera lly accepted in India, has not disclosed 
the information required to be disclosed in terms of the Listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material missta tement. 

For S.R. BATLI BOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W /E300004 

per Navin Agrawal 
Partner 
Membership No.: 056102 
UDIN:21056102AAAADF7404 

Place: Bangalore 
Date: November 11, 2021 

SR Sdtlibot i 4~~ooatc,,,, lLP. ;ii Lm1tfd t,i,iU;,thly O"rtntr\l 1p iwttn t.LP IOentuv f\o. ,\AB •1Z9S. 
Re-QO 011,ct 22. C.tm.lc Slrt-N, BIO<k 8', 3rd rlOt>r. KoU.:c1ld 700 Ol6 



JOCKEY 
Statement of Unaudited Financial Results for the quarter ended September 30, 2021 

(l in lakhs) 

SI. 3monllls Precedino3 Con-esponding Six months Six months .,..,.,._ 
No. Partk:ul3r.l ended monlhseooeo 3monthsende0 perioO endeO penoclended 3tJ)3.~1 

30.09.2021 30.08.:!021 30.09.2020 30.09.:!0Z1 30.0G.:iO:!O 

Unaudited Unaudited Unaudited Unaudited Unaudited Auciled 

1 Income 

8 Revenue from operations (note 4) 1.08,401.02 50.153.64 74.030.55 1.58,554.66 1.02:5l3.4i 2.83.296.21 

b Otha< income 535.76 355.71 371.32 891.47 976.53 1,947.20 

Total income 1.08.~.78 60.600.36 74.401.87 1.611.446.13 1.03,4GO.OO 2.86.243.41 

2 Expenses 

a Cost of raw materials consumed 29.241.39 9 ,838.50 15,342.01 39.079.89 19.411.50 58.490.09 

b Purchases of traded goods 22,272.53 11.382.02 12,1()4.24 33.654.55 14.877.18 48.239.55 

Decrease / Qncreese) in inventories ol 
C finished goods, \','Olk-~ess and (2,526.21) (21.481 5.525.09 (2,547 .6!1) 13,462.94 19.663.55 

stock ·111-trade 

d Employee benefrts expense 17.679.29 15.271.61 12.990.31 32.950.90 25,279.39 56,375.21 

e Depreciation end amortisation expense 1,652.10 1.589.79 1,566.05 3,241.89 3,170.76 6,291.23 

I Rnance costs 744.85 734.85 751.30 1,479.70 1,518.55 2,973.97 

g Other expenses 18.3'00.70 10,262.62 11.532.73 28,653.32 16.417.31 47,867.58 

Total expenses 87.464.66 49.067.IM 611.811.73 1,36,612..66 IM.137.63 2,311,1101.18 

3 Profit before tax (1-2) 21 ,482.13 1,461.44 14,600.14 22,933.67 11,362.37 46.342.23 

4 Tax expense 

a Current tax 5,580.00 460.00 2,520 6.040.00 2.520.00 11.638.00 

b Deferred tax (146.56) (103.44) 983.36 (250.00I (299.ost (353.89) 

Total tax expense 6.433.44 366.66 3,603.36 6,700.00 2,220.112 11,284.11 

6 Profit for the period/year (3-4) 16,048.ljg 1.0!14.88 11,086.78 17,143.67 7,131.46 34,068.12 

Olhef comprehensive income/ (1055) 
6 not to be reelassirted to profrt or loss In 

subsequent periods: 

Re-measu-ement gains/ (losses) on defined 
(31.451 109.28 680.54 77.83 569.62 437.12 

bene1ilplatl6 

Income tax effect 7.91 (27.51) (171.291 (19.60) (143.38) (110.03) 

O!her comprehensive income / (Joss) (net 
(23.64) ·a,.n 6011.26 68.23 426.24 3Z7..()Q 

of tax) 

7 Total comprehensive income (ofter taxe..) 16,026.16 1,176.66 11.61l6.03 17.201.80 7 ,667.611 34.386.21 
~ 

8 
Paid up equity share capital (Foee value 1,116.311 1,116.311 1,116.30 1.116.311 1,116.311 1,116.3'> 
of f10 each) 

II Other equity (Reserves) 87.373.04 

10 
Earnings per equity &hare (Face value of 
f1 0 eoeh): 

a Basic 143.88 9 .82 99.40 153.70 63.94 305.35 

b Diluted 143.88 9.82 99.40 153.70 63.94 305.35 

(not annualised) (not amua;isedJ (not annualised) (not annualised) (not annualised) 

ID PI\G INDt ;:3rrnr •,, 1 1M1n o 
II , 011: • . t I • 
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y 
Statement of unaudited assets and liabilities 

~ 1n lakhsl 

SI. Particulars 
As at 30.09.2021 As at 31.03.2021 

No. (Unaudited) (Audited) 

A ASSETS 
1 Non-current assets 

Property. plant and eq1.11pment 29..138.37 28.634.1~ 

- Capital worl< in progress 2 523.24 2.785.19 

lntang,ble MSets 194.17 231.61 

R1ghl of use assets 8.560.29 9.763.54 

Financial assets 

Other fnandat assels 2,000.62 2.129.95 

Deferred tax assets (netl 453.68 223.27 

Income tax assets (ne11 2.943.42 2.899.13 

Other non-<:tMrent assets 1.881.36 811.99 

47,995.15 47,478.82 

2 Current assets 

ln\fe(ttories 6-1.133.41 55.493.36 

Financial assets 

Trada rece,·ables 12,765.18 13.711.62 

Cash and cash eqwvalcnls 8,244.06 3,968.85 

Bank t>elance olhel than ca5h and cash equivalents 47.540.99 39,530.79 - Other f.nancial asse,s 548.13 698.29 

Othef current assets 12.752.76 9. 104.40 

1,43,984.53 1,22,507.51 

Total assets 1,91,979.68 1,69,986.33 

-
B EQUITY AND LIABILITIES 

1 Equity 

Equity share c:apital 1,115.39 1.115.39 

Other equity 98.997.93 87,373.04 

Total equity 1,00, 113.32 88,4&8.43 

2 Non-current llablllties 

Financial fia~lities - Lease liabilities 8.166.16 9.439.64 

Other non current fabiHtiee 778.83 826.27 

8,944.99 10,265,91 

3 Current liabilities ..._ I-

Financial ll3bflrties 

Booowings - 4.22 

Lease liabilities 3.204.25 3.260.74 

Trade pay11bles 

total ovtstanding dues of micro enterp<lsee and small enterprises 887.49 1.099.39 

total outstanding d~es of creditors olhar than mic,o imterprises and small ent6l prises 24.-11989 20.650.06 

Other f.nancial liabi'ities 45,862.26 40.817.37 --
Other current liabilities 5.629.77 3.180.59 

Liab11tties for current la~ (ne1J 2'17.98 220.41 

Provisions 2.669.73 1.999.21 

82.921.37 71,231.99 

Total liabilltlcs 91,866.36 81,497.90 

Total equity and liabilities 1,91,979.68 1,69,986.33 

ID 'I I II I ' I I 



CKEY 
Statement of unaudited cash flows for the period ended September 30, 2021 

, .. , lakhsj 

SI. 
Particulars 

30.09.2021 30.09.2020 
No. (Unaudited) (Unaudited) 

A <>oemting activities 

Profit befo,e tax 22,933.57 9 352.37 

Adjustmeots to reoo<'ICtle p,olit before tax to Mt cash no,.s: 
Deprec&all0n and amortisat,on expense 3.2-11.89 3.170.76 

Loss on sale of property, plant and equipment \net) 3.58 32.33 

Financ:e costs 1.479.70 1.518.55 

Pro .. sion for doubtful debts (net) 48.20 383.611 

PfOYISIOn for doubtful advances lnetl 189.10 -
Interest oncome (681.90! (326.791 

Gove,nment grants (47.53} (47.60) 

Ga.I\ of modifleat.on of leases - ~.15) 

Rent concessions . 1273.421 

Urvealised loss .' tga,n) on eJ<Change ftuclualion (net) 121.86) \48.00) 

Wol1unQ =->Ital .. i. 

~ncreaseydecfeasa in other financial assets 111.15 335.43 

~ncreasei,'decrease in other assets (3,862.ll2) 1.BTT.83 

~ncnase)ldectease in mYentories (8.6-Ul.05) lJ.670.SQ 

~ncAWW!Vdectea.se in ltade , ec:eivables 898.4-1 (2,519.39) 

lncrease/lclecrease) in other liabilties 2,44!1.27 276.118 

lnctease. (decreasej in trade payables 3.579.611 8.061.53 

1ncrease1(deaeasel in other rinancial iabilit,es 4.201.58 (361.34) 

increasel(decreasel in provisions 748.34 (298.49) 

cash oencra tl!d Im m ooeratlona 28,830.26 36,710.79 

income tax paid (net of ,eM!dsj (6.056.73) (J.527.221 

Net cash Imm ,.._,.,1n,n activities (A) 20.673.52 32.183.57 

B lnvestinq activities 

P roceeds from sale of omoertv. plant and IIQUll)<N<lt 7.32 39.63 

Purchase of~- plant and equ,pment !2.867.221 (127.85) 

lnvesiment in 'oced depos:ts f41 .500.21} -
P roceeds from maturitv ol fixed depos.ts 34,000.00 -
tw..erest receil.-ed 554.14 134.20 

Net cash (u&ndl / from In lnvestlnft DCtlvftlea 181 19,896.971 46.98 

C Financing activities 

P~ from lone term booo..,inos 617.56 

Repa;ment ol short term borrowinos (4.221 /81.181 

Repaymen1 ol long tam bom:>\v,ngs (1.121.40) 

Pavment ol lease babikUas (ootl (1,329.59} (1,069.99) 

Interest paK! on leas<! loab<'<bes (589.24) (847.89} 

l>Mdendspa,d (5,584.61} -
lrtarestpeid (890.46] (871 .72} 

Net cash UIIM in financing activities (Cl (8,398.121 (3,174.82) 

Net lnC>"ease In cash and cash equivalenta (A ♦ B ♦ C} 2,279.43 29,064.93 

Cas h ond cash equlvalenLa al tho beginning of tho -.Ind (M l of cash credit from bankai 3,9&U3 11,074.28 

Cash and coah eQuivalenta at period-end 8,244.0CI 40,129.21 

Components of cash and cash equivalents 

Cashon hand 5.47 4.73 

Balance with bris 6,238.59 4.394.04 

Deposit, wr1h ,,,;,,;na1 matartV of less than three months - 38.500.6-l 

Cash etedit from banks . (770.20) 

Total ca&h and caeh ~ valonte 5,244.0CI 40,129.21 

It ✓ Jl Jr, rnr ;.:, t li\/! i 'r I • 
I 1 r. fl 



Notes: -

1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors In their 
meeting held on November 1 1, 2021. 

2 The financial results have been prepared in accordance With the recognition and measurement principles laid 
down In the applicable Jndlan Accounting Standards ("Ind AS~) prescribed under Section 133 of the Companies 
Act, 2013, read with relevant rules thereunder and In terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requiraments) Regulations. 2015 ('the Regulation') as amended. 

3 The Company is primarily engaged in the business of manufacturing, distribution and marla!ting of garments. 
These, in the context of Ind AS 108 on Operating Segments Reporting are considered to constitute one segment 
and hence, no further disclosure Is requfred. 

4 Revenue from operations for the quarters ended September 30, 2021, June 30, 2021 and September 30, 2020 are 
net of sales incentives accn.1ed amounting to '3,202.60 lakhs, t1 ,439.82 lakhs and r.!,057.09 lakhs respectively. 
Further, revenue from operations for the year ended March 31, 2021 Is net of sales incentives accrued amounting 
to tl0,052.28 lakhs. 

5 The Code on Social Se<:urity, 2020 ('Code') relating to employee benefits during employment and post­
employment benefrts received Presidential assent in September 2020. The Code has been published in tl'le 
Gazene of India. However, the date on which the Code will come into effect has not been notified and the final 
rules/ interpretation have not yet been issued. The Company will assess the itnpaci of the Code when it wmes 
into effect and will record any related impact in the period the Code becomes effective. 

6 The Company has assessed and considered the impact of the ongoing Covid-19 pandemic on carrying amounts 
of receivables. other assets and its business operations including all relevant internal and external information 
available up to the date of approval of these financial results. Basis such evalua1ion, the management does not 
expect any adverse impact on its future cash flows and shall be able to continue as a going concern and meet 
its obligations as and when they fall due. The impact of Covid-19 on the Company's financial results may differ 
from that estimated as at the date of approval of these financial results. The Company will continue to monitor 
future economic conditions for any significant change. 

7 For the current financial year 2021-22. the board of directors at their meeting held on August 12, 2021 and 
November 11, 2021 have declared 1st and 2nd Interim dividend of t50 and ?150 per equity share respectively. 

8 The above unaudited financial results of the Company are available on the Company's website (www.pageind. 
com) and also on the website of BSE (WWW.bsetndia.com) and NSE (www.nseindlacom), where the shares of the 
Company are listed. 

Bengalun.1 
November11,2021 

. ·•n .1ru 
'.,<{. r-.. 

~{;' 

H •. 

J;;:!! 
Managing Director 
DIN No. 00109720 



11 November 2021 

The Secretary 
Corporate Relationship Dept. 
The Bombay Stock Exchange 
1st Floor, New Trading Ring 
Rotunda Building 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001 

Dear Sir, 

~ 
JOCKEY. 

The Secretary 
National Stock Exchange of India 
Limited 
Exchange Plaza 
Bandra Kurla Complex 
Mumbai - 400 051 

Sub: Appointment of Director - Reg 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, this is to inform that based on 
recommendation of the Nomination and Remuneration Committee, the Board of 
Directors, at its meeting held today, i.e. on 11 November 2021, unanimously 
approved the appointment of Mr. Rohan Gen om al (DIN: 06970529) as 
"Executive Director-Strategy" of the Company for a period of 5 years effective 
11 November 2021. The appointment of Mr. Rohan Genomal as Executive 
Director-Strategy is proposed to be transacted through postal ballot. 

A brief profile of Mr. Rohan Genomal is enclosed herewith as Annexure I. 

Request you to take the above information on record in compliance of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations 2015. 

Thanking you, 

Yours sincerely, 
For Page Industries Limited 

M h Digitally signed by Murugesh 
U rug es Date:2021.11 .1113:59:51 

+05'30' 

Murugesh C 
Company Secretary 
Encl: as above 

ID PAGE INDUSTRIES LIMITED 
Head Office: 3rd Floor, Umiya Business Bay-Tower-1, Cessna Business Perk, Varthur Hobli, Outer Ring Road, Bengaluru - 560 103. Ph: 91-80-4946 4646. 

Corporate & Registered Office: 7th Floor, Umiya Business Bay-Tower-1, Cessna Business Pali(, Varthur Hobli, Outer Ring Road, Bengaluru-560 103. 
Ph: 91-80-4945 4545 I www.jockeyindia.com I info@jockeyindie.com I CIN # L 18101KA1994PLC016554 



~ 
JOCKEY. 

Annexure I 

Information about appointment of new Director under Regulation 30 of the SEBI (Listing 

Obligations and Disclosure Requirement) Regulations, 2015 

Name of Director 

& Designation 

Term and Date of 

Appointment 

Experience 

Mr. Rohan Genomal, Executive Director - Strategy 

Five years w.e.f 11 November 2021 

Brief Profile 

Mr. Rohan Genomal is, presently, Head-Strategy of the Company. Since 

joining the company in September 2014, He has assumed roles in e­

commerce, Product Management and has spearheaded setting up and 

growing the Business Excellence department. During his stint in senior 

positions and eventually as head of Business Excellence, he has acted as a 

change agent, challenging the status quo, while suggesting and introducing 

better systems and processes in many critical areas of the business. Mr. 

Rohan had introduced and ensured implementation and compliance of the 

SAP Ariba procurement software to collaborate more effectively on contract 

management and financial supply chain management, which over the years 

has saved and continuous to save the company significant amounts. 

He was instrumental in initiating a two-year business transformation 

program with cross functional leadership participation by engaging and 

inducting Delloitte and other consultants. As head of Business Excellence, he 

introduced and initiated the Business Process Reengineering program which 

will prepare the company for Digital Transformation and make the company 

future ready for its ambitious growth plans. Under Mr. Rohan, the Business 

Excellence function has inspired a companywide culture which ensures 

systematic process improvement and data driven decision making across all 

departments and today continues to be a critical function touching all 

aspects of the business. 

In his current role as Head - Strategy, Mr. Rohan reports to the CEO and 

works closely with the Management Committee, strategizing and offering 

recommendations to drive continuous improvement & spark 

transformation. He engages with senior management teams across 

departments and works closely with the CEO and DMD to help 

identify strategic issues and opportunities, making recommendations from 

time to time that have an influence on growth and profitability. He has also 

helped the leadership team by scanning and identifying various solution 

providers and technology partners, enabled structured evaluation of the 

improvement opportunities and facilitated the execution of these strategic 

initiatives across the organization. 

ID PAGE INDUSTRIES LIMITED 
Head Office: 3rd Floor, Umiya Business Bay-Tower-1, Cessna Business Perk, Varthur Hobli, Outer Ring Road, Bengaluru - 560 103. Ph: 91-80-4946 4646. 
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~ 
JOCKEY. 

His role includes evolving a short term & long term strategic and tactical 

playbook, conducting brainstorming sessions with various department 

heads through workshops and quarterly steering committees to bring in 

fresh ideas and innovation. 

As Head - Strategy, Mr. Rohan makes it a point to establish collaborative 

and trusting relationships with the business's key internal leaders and 

stakeholders to ensure that there is a free flow of ideas and information 

across the business, leading to suitable strategy formulation and overall 

business performance enhancement. He is a key person for assessing 

whether strategic initiatives, at all levels of the organization, are in line 

with the company's standards and objectives and helps build consensus 

and alignment of the concerned business leaders. These engagements 

are critical to ensure flawless execution of the ideas generated. 

Qualification Bachelor of Science in Business Management from Babson College, USA 

Disclosure of Mr. Rohan Genomal is Son of Mr. Sunder Genomal, Managing Director 

relationships between and Brother of Mr. Shamir Genomal, Dy. Managing Director 

Directors 

Pursuant to the BSE circular No LIST/COMP/14/2018-19 dated June 20, 2018, we hereby affirm 

that Mr. Rohan Genomal is not barred from holding the office of Director by virtue of any 

Securities Exchange Board of India order or any other such authority 

ID PAGE INDUSTRIES LIMITED 
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